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9RUZRUW IHKOHQ XQV QRFK K
+IQGH XQG 2UJDQLVDW

9RU ,KQHQ OLHJW GLMWMRHXHVWH
$XVJIDEH GHV 7X6 $NWXIZ|OO

V ZIUH JHUDGH ZDV G
,Q GHU OHW]WHQ :HLKQBEKVMYIWRRGEKDOWXQ
JDEH LP YHUJDQJHQHBQRJIPKY Z°-QVFKHQVZI
KDEHQ ZLU QRFK IXYHYUVEEKMAIFKH JUHLZLC
XQG YROOHU +RIIQXQJIZLOYHBHRHQHQ HV 6SI
-DKU JHVFKDXW /HLGHE FHWZIAPHLQVFKDI
FNHOWH VLFK GLH sLWXDWERYFEB HWZDV
GRFK QLFKW JDQ] zLH {BQ| WHLPJ GLHVIE
QRFK HUKRIIW JHUQH DQ GHQ SRUVWD

Q

(LQH 6SRUWZHUEHZRFKWXY YRZZLUG HV XQV
VLH XQV HUZ+QVFKW “KDWRNo JHPHLQVDP
NRQQWH OHLGHU QLFKWHVQ\/DQ/\Q%'WQFBM GH $X
$XFK XQVHUH -DKUHVKDKERWWHBUGHUXQJIHQ
VDPPOXQJ PLW GHQ (RUKOI G GDV GJUIOL
KDEHQ ZLU QLFKW DEKpP@WESW | EHUHLFKH
QHQ ,P NRPPHQGHQ -DKU

LVW JHSODQW GLH -DKHHVYRMRERQ DOOHQ (
YHUVDPPOXQJ DP PR GHUHQ )DPLOLHQ

VWDWWILQGHQ ]X Ovaﬁ'gHV XQG JHVHJQHW
ODFKWVIHVW XQG HL

1DWsUOLFK VLQG GLH XV ¥DHYHQYXxQHXH -DKL
GHQ -DKUHQ XQG QLFKW

YHUJHVVHQ $XIJUXQG GHU KRKHQ

$Q]DKO DOOHU ]X (K9WMiH®KBH %-VFKLQJ
PsVVHQ ZLU VLWXDWLE%VEHGL JW

QRFK SU<IHQ LQ ZHOF BUyWHQOHLWHULQ 7X
PHQ GLH (KUXQJHQ VWDWWILQGHQ

‘DV YLHOH -XELODUH LQ G
JDQJHQKHLW KDWWHQ XQC
ELV LQV KRKH $OWHU QRFK
GLH %HUHLWVFKDIW VLFK
UHQ 9HUHLQ HKUHQDPWOW
HQJDJLHUHQ $Q YLHOHQ 6%









,QWHUYLHZ 7UDLQHU ZHUB®Q JUXQGVIW]OL
VFKDIW ZLU DXV PHLQHU 6LFK

QRFK ]X UXKLJ XQG ]X
‘LH JHVWDOWHWHQ VLFEHQLASOH®HOHOLHU P|
7UDLQLQJVZRFKHQ ELRWKGBX NPQWUH $QVDJF
GHU 7UDLQLQJVEHWHLQtKNRQ JXWVSLHOHU HLC
GHQ XQG ZHOFKH 6FKZMQ&XGNWH(QWZLFN O X(
ZLUVW 'X 1eU GHQ 5HVW)GKU SRQUWRMSLHOHU Z
LP 7UDLQLQJ VHW]HQ" XQWHUVWsW]HQ

(LQ ZHLWHUHU 3XQNW
'LH OHW]WHQ 7UDLQLQZWZRWFHKWBIY ,QWHJIUDWL
ZDUHQ DXV PHLQHU 6LFKW@BROUFKHQ LQ GHC
JXW LU KDEHQ GLH , QUHHEHLUMIME K
XQG GLH NOHLQHUHQ 'HWDLODUEHL
WHQ PHKU LQ GHQ OLWWRWSW QAN VSRUWOL
JHVWHOOW 'LH )sKUXQV¥KSILHBHWXDWLRQ L\
KDEHQ VHKU JXW XQWSPUM®EGWUWKLJ JHEOLH
XQG ,KUHUVHLWYV PHKUZ'D®ISYW 'X GDV 9HUK
%HUHLWVFKDIW XQG .RGH®WHDWQWZRUWOLF
RQ YRQ MHGHP (LQ]HEG@HQUHLEHQ"
HLQJHIRUGHUW
*HIsKOW KDW MHGHU G =X QEFHKAMW\GHQNH LFK C
EUHQ]OLJH 6LWXDWLR®DWHUNVOVDIPQ %HWHLO
GHQ XQG VWHOOW VHL @ QIRHRPL GWHUODQQVFKLE
GHP ODQQVFKDIWV JXWGIHWDQ XQG ZDU ZL
9HUHLQVLQWHUHVVH KZIQWWHHQY BOIQ 8PVFKZXC
'DV LVW HLQHU GHU 6PKBHMHKRP®HQ
XP HUIROJUHLFK ]X VBLHOMQJW DEHU DXFK
"HGHU NIPSIW I+U MHGRQHQ@Y YHUWUDXHC
YHUVXFKW )HKOHU HL@HWKIQAWQLY DOOH %]
VSLHOHUV DXV]XE*JHOQXHLQDQGHU KDEHQ
P ZHLWHUHQ 7UDLQLQBWYBUODXLFKW KDEH |
ZHUGHQ ZLU YHUVWIU)NWD GHDYDHUKDOWHQ 2
DUEHLWHQ GLH .RPSDNWXHUW XRXEDV XQG 0DL
GDV NRPSOHWWH 'HIHR@QMWHUIHUN-W]HQ N|QQH
KDOWHQ GHU ODQQVFISIEHIXWGPLW GHQ -XC
GHV (LQ]JHOQHQ LQGLYLMIMOOGPYVYV ZLU QLFK
YHUEHVVHUQ $XFK GLBD@®®HU VRQGHUQ PLV
PXQLNDWLRQ LQ GHQ BMGHQHXQG GDV QLF
PXVV ZHLWHU YHUEHRWHQQUMN IJXW OIXIW



OLFKDXFR&ZHQQ HV PDO QLFKEV-DR®BU JHPHLQVDP
KW IoR R Al ODQQVFKDIWHQ HLQ IU
HYMHEQHVHY OHUWUDXHQUBL@ULEK LQ /DKGH I
PIFKWHKW KEDQNEDU $O0ZHWWHUSODW] D
Q'&6VWYDW PLU SHUV|QOLHAKVQRAKGH ELVKHU LP
LQIRPEGH YQWHUPDXHUW XQBQ@HHHIRWPHQ XQG V
A¥BFK JXWHV 8PIHOG LQRFKWPBO® GDV OLWHLQ

ZHLWBWEHQ LVW 9HUHLQ

V PDFKW 6SD% LQ GHWXGHP JLEW HV hEHUO
NW LYWEKGAE DX U ZHQQ HV IXWL@IXIWUHLQVLQWHUQ
NLRQ GHU $ WXUQLHU ]X YHUDQVW
HQ 6HQHRELWWH HLQPDO HLAHRIBXVHOOH 9RUE
EOLFN DXI GHQ 5HVW &HU G BIDR® DE $QIDQJ
ZR VLHKVW GX GHLQH OHDWQDD/ DHODXIMMQ ZREHL ¢
JLEK dHYREGHBPDIVMIWIWHQ 6SIYHRUWB L' VFKRQ LKUH /

LVW PDQ LP JDEHQ3® EHNRPPHQ XI
LHEH@K :EHQ JUXQGVIW]OLHK QRSPWHLQLIHUP D %o H (
JIKIOWQ MWW II¥FK ZLU HUUHLAKHIHWBMHWDQG LQ GL
LFKHEH IDNWPULUXDGH XQG GIWXBUPRPHIDHKHQ

GDQQ GLH .DUWHQ QRFKPDO

IDVW QHX JHOHJIJW VR/IGIEHWLEKN
 GLHGPYHIQ DXVJHKH GDVWWHQWQ 'DQN I+U GDV
OLIWRRK HRYHQ YHUV|KQOUHAKHIQRKH :HLKQDF
KDIW.D/[dKHVDEVFKOXVV IDQGHWY *XWH LQ VSRUYV
ZLFKMJ P DOOHP JHVXQGKHLWO
XQJ KLQ leU GDV NRPPHQGH -DK

(LQH HLQIDFKH )UDJH DP
FK  ZBHXOXVY :LH YHUEULDQLHOWHQOXDQN GDV Z+Q
HQVYROKJOFKWHQ XQG GHQXAKKMBG DOOHQ )DQ\
%HWHHJIDOHIOX QG ZDQQ BEHRUBAQVIMG JUHXQGHC

Q $XXWPLW GHU 9RUEHUHLWEBQVRU GHOQ
| LFKs KWW HU 6DLVRQ "

ZLH ] % 'DV ,QWHUYLHZ I«KUWF
ODLN PEKKZHUGH :HLKQDFKWHQLBRKEHBY 7X6 $NWXHO
QHQ kQGCGHHP.WOLFK PLW GHU )DPLOLH
XQIVWHWEULQJHQ XQG GHQ -DKUHYV
FKW ¢EHUNDQJ HQGOLFK PDO ZLHGHU
LWHL@PREGYDP PLW GHP HQJHQ
LEKWURXYGHVNUHLYV

VRQGHUYQPOL[] .DL XQG LFK SODQHQ
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7UDLQHU )HOL[ OH\HU IEFFHN®RPKHQ KDEHQ XQG
YLHZ PLW GHU 7X6 $NRQGHWH LP 2NWREHU

SHGDNWLRQ 6SLHOHU DXVJHIDOOHQ
,QVIJHVDPW VLQG ZLU
+DOOR )HOL] OLFK GLH M<«QJVWH 0D

YRUDE YLHOHQ 'DQN 1tQ GHWQHUHLVOLJD %
$XVI*KUXQJHQ ]X DQOLHRKDBOIRHQGH /HLVW
JUDJHQ 'HU ELVKHULJH G\DEWWRQGHUH EHL J
YHUODX!I KDWWH QDFEHRGSHHERBUQ QRUPDO
%HREDFKWXQJHQ +|KHQ XQG
7LHIHQ 2IWPDOV JDE HR VQMEKWW 'X GHQ JL
VDPW NQDSSH (UJHEOQLQAMXQJIJVEHGDUI LQ
'DEHL ZDU ]XOHW]W G IV KNDQWSSH
+HLPQLHGHUODJH JHJHQ
69.7 IDVW VFKRQ XQYHUGUMQWWHQ +DQGOX
GDV 5HPLV JHJHQ GHQ TOEWOWHKH LFK DNWXH
leKUHU 5RL OLQGHQ VLFKHWHIOLFXIEDE LQVEH\
WROOHV (UJHEQLV GD®EBSMHORHKFK YRUQ
GDV EHLP 7X6 '|KUHQ,FKHEHKKD XSWH LP 6SLF
ZHQLJ XQG DXFK HQWWGEX\DF BID@® JHK|UHQ ZL

1DFK GHP 6SLHOWD|X GWRKEHVVHUHQ 0DQ
GDV 7THDP PLW SXQNWHQ OGNMU /LJD :LU VFK
GHP 7TDEHOOHQSODWINWDOHXB® DOOHUGLQJ\

*UeQGH VSUHFKHQ I|+WXSMLHVHQ % DOOHURE}
ZHFKVHOQGHQ (UJHEQLYW®JHQG .DSLWDO ]X
JHQ E]Z EHQ|WLJHQ 2
=XQIFKVW LVW DXV PHLQHWOH RKWQFHQ l+U HL
]X VDJHQ GDVV ZLU PLW $XV
QDKPH GHU 3DUWLH LQ:LBVIMWHW GLH SHUVRQH
VWUD%H MHGHV 6SLHGCGKUWWBHIQQIYBKDIW XQG
XQV HQWVFKHLGHQ N|Q®XOQNVDIPVFK JLEW HV
(QGH ZDUHQ HV RIWPDOVFIOWRLW GHU HUVWH
QLINHLWHQ GLH GHQ@DSQQWHRKDIW"
VFKLHG LQ GHQ 6SLHOHQ
JHPDFKW KDEHQ ‘LU KDEHQ DNWXHOO
hEHU GLH HUVWH 6D LWREKIOWWO LFK “XQJ
JHVHKHQ LVW XQVHU 7UDk®IHYI XQG KDEHQ
BUREOHP GDVV ZLU VDIPFKW 6SLHOHU LP .D
NRQVWDQW sEHU 0 LCHUW HWDLQLQJIVDQ]DKC
XQVHU 6SLHO GXUFKJBREKFEWIJUXQG HLQLJ



G LQWHEGWHQ 6ROGDWHQ XQDQIBQILUWRQ GHU =2
U ZLFHKWLYHUOHW]IWHQ VHK WKQUZBIGH®@ GLH JDQ]H
1Q VLIRGLUN DOV 7UDLQHMYBUHWLFKWOLFK GDV
U YHURYWQ .DL DOV 7UDUQMIH GDHXNV GHP 7LHI
ODQQWEWB/IMQ XQG LFK VFKRQG®GRLHGBLHIH ZLHGHL
6 VRPGODWWHLQ VLQG XQG XQV JXW
WX QUHH@OHQ YHUOIXIW GHIWH$XIVQG GLH =LHOH
JDQWDMMFK VHKU JXW 'LAH(WWHMHHQ 6DLVRQYHU
DO VX@G& =ZHLWH WUDLQLHWW QHRQWXVEOLFN D
JHLWJOHLFK GDGXUFKGNPQEHYRQ"
JU|%WRNQQG LFK XQV PHKUPDOV LQ
Q GHOHOD:®@BKH DXVWDXVFKIF®& PPFKWH PLW GHU
$0O0JHPHLQHQ EHVSUHNKHKOQIMM UDXIJUXQG GH
GUHL 7UDLQHU LPPHOWH@RDEHOOHQNRQV)
YXQIREKHQHQGH ZHOFKHUPIBGGHVWHQV GHQ 7
HOOOMRFK QPZHOFKHU O0DQRVFWDPIMUUHLFKHQ XQ
HVREGRUHVHWIW ZLUG XQG+HDEMQ AN DXI GLH NR
ELVKHU VHKU JXW KLBGPHMRBP XQVHU B6SLHC
LHO PHOHQLQVEHVRQGHUHWHWEGVVHUQ
ZLU MMQBHO®V6SLHOHUQ LP(LIHUZHERWLJIJHU 3XQN\
QQVEKIDHOSUD[LY EHL GHQ BHRNUIQXH ZLUG DXF
FKDIHUP [HOLFKHQ GDVV GLH YLHOH $ -
JV QRFK QLFKW OLFKHQ VR IU«K ZLH P|
EHUXQJHQJHEQLVVH GHU GHOQVWHUUHQEHUHLFK
X VPRQDVFKDIW EOLHEHQ ZEHING HQGH
" ZL@NWREHU GRFK GHXWOLFK KLQWHU
ILQ 7TRMQ (UZDUWXQJHQ ]XULFN Z+UBHVW 'X GLU |
KDW VLFK GDV DXI| 'HDQQ@QMFKDIW Z«QVFKHQ
) H O ODHX VD BIEZ LIUQN W ™
)G ZHOFKHQ 6SRUWOLFK 'DVV GLI
GLBWGEHDPBULVFK KDWWHQVWFIKD(WINEFK [+U GHQ
'HQ RQBVEUGWWHQVWHQ VERXIDDKXEHXQG GHQ JU
LFK NHLQH JUR%HQ $XVHQUNOWDPPHQKDOW Pl
JHQ DXI| XQVHU 6SLHO B63GMOFAK XQG HLQLJH
O GEMWW KLUN YLHO DXVSUREHEEWQKDW
QJV KIHEHPQ RIWPDOV XQWHOWBKIFK®QEK 'DVV GLF
1Q LRRHKBSLHOHU EHL XQV DRVEBKRBHQ ZLH 6LH V
.DGHWQOLWK KDWWH MHGRFKHQLKHXIWLIHQ =HLW
KO BEHQ KFKGDVV YRQ GHQ HXWKBQHVXQG EOHLEF
LIH W BQHK OHUXQVLFKHUXQJLDXMIHWEOLFN DXI GLH



,Q GHU QIFKVWHQ 6DLVRQQJRMHLNQIH .UHLVOL
ZRP|JOLFK GLH :HLFKHIQQ@HW PXVV GLHV
HLQH .UHLVOLJD % PLWX@MEQ GXHO VHLQ ,F
HLQHU 6WDIIHO JHVWH@XW¥ K HUKSKW [XYHUVLF
GDVV ZLU GDV PLW Gt
‘'LH EHZHUWHVW GX G/FXDIMLVFKDIIHQ N|QQ
VWXQJVYHUP|JHQ GHU 0DQQ
VFKDIW DXFK LP OHUJOWLFIOMWQGBQN I+U GHLC
DQGHUHQ 7HDPV LQ GHUXQBHYOLURKH :HLKQD
% " DOOHV *XWH LQ VSRUW
DOOHP JHVXQGKHLWOL
'LH .UHLVOLJD % 1RUG GDWNRPPHQGH -DK
YHUPXWOLFK GLH DXVJHJOL
FKHQVWH /LJD LQ GHQ,FH @EQVFKH DXFK DOO
QHU .UHLVOLJHQ ,P ORMHX@MEHQ XQG 6SRQ
NDQQ IDVW MHGH ODQMHIMFPKDVIFMK|[QH $GYHQW
MHGH DQGHUH VFKOBUKQDFKWV]HLW XQG
VRGDVV LFK XQV DEVR®XW BZXU XQV DOOH LI
$XJHQK|KH ]X DOOHQ DIDHHIBGG ]X GHQ QIFK
VHKH (LQHQ JUR%HQ )BHRBVWHHOHQ ZLHGHU
JLEW HV LQ GLHVHP -DKU QLFKW
XQG ZLUG HV DXFK YHUBPXWO@WHKIYLHZ I+KUWH
LP QIFKVWHQ -DKU QULRIQWGHV 7X6 $NWXHO
JHEHQ 6RIHUQ QIFKVWH -DKU
GLH 4XDOLILNDWLRQ I«U GLH



JLIJD % VWDWW
VH DXFK

JFK ELQ GD
LFKWOLFK
GHU 0DQQ

QHQ

LQH $XVIeK
JDFKWHQ XQG
JWOLFKHU XQG YRU
OLFKHU +LQVLFKW
YK U

)OHQ )DQV
X QVRUHQ

WV = XQG
G LFK KRIIH

w0 GLH & RURQDEHVFKUIQN

UVHKERLFKW PHKU DNWLY VLQG

VH GLHBHEIPWUHII 1+U MHGHUPDQQ $XF
,PPHU GLHQVWDJV XP 8K U
7UHIISXQNW $Q GHU 7XUQKDOO

OHUDQVWDOWHW YRP 91% *RUV S



/UDLQHU XQG % HWUHXHU GHU



+LQUXQGH HUIROJUHLF
2E GLH 7LVFKWHQQLYV 6

IHV W «

9RU HLQHP -DKU OLHI L
XQG +REE\WSRUW EHNP QfY
JDU QLFKWV 'HU 7UDL @/
6SLHOEHWULHE LP 7LFXMY
UXKWH YRQ $QIDQJ 1R ?
ELV (QGH 0DL IR

VLHEHQ ORQDWH ZDUHQ .
GHU &RURQD 3DQGHPLH VIP\"™=
FKH $SNWLYLWIWHQ YHUHERWHH OROEPOWHQ LQ GLI
ORJLVFKH .RQVHTXHQ]JKB\DIRKORAMWVHQHQ 6LHEHQ
ZXUGH GLH 6DLVRQ VH3IIQBWIHHW® XQG +RVSL!
QDFK 1+Ql 6SLHOWDJHQUX QWHIIEWIRQ QLFKW DXV
FKHQ XQG VFKOLH%OLBKD NBJHEXRK GLH 6DL
FKHQ XQG DQQXOOLHUW (V PPEHEURFKHQ ZL!
IROJOLFK ZHGHU $E QRHAK BXQWWUHVUFKLHG ]X

JHU VR GDVV DOOH 0DQWRIVG KWHGHHY 7HDP LQ \
$QIDQJ 6HSWHPEHU 6WDRQHO HLQPDO JHJHC
GHQVHOEHQ /LJHQ VW DWEHWHQ7EADHY DQJHWUH
HLQ -DKU ]XYRU /RV ¢b®J VHVH 6DLVRQ GD!
IXQIFKVW XQWHU * %HGHWW JHZHUWHW ZHLU
XQJHQ DE (QGH 1RYHPBHWYHQ $XIVWHLJHUQ X
JDOWHQ GDQQ * %HGLGEPVQWHIQHUQ + ZDV EHL
IDFKGHP DOOH +LQUXQIBHQNSOHOHLQ]LIJH 0DQC
DEVROYLHUW VLQG NRWYAQ UNXQ@JIJHQ KIWWH
VDJHQ 'LH YRQ DOOHQ@BUGILRIEM ] XP 6SRUWOL
NRQJLSLHUWHQ +\JLHQENB8 HHSWKQHQ 7HDPV C
]IXU 9HUPHLGXQJ YRQ &RMEB8RMLP 1HXHQNQL
,QIHNWLRQHQ KDEHQ IX®MNWORQWMIUIK QHKPHQ
OLU LVW MHGHQIDOOV GLWY WHPNV]|W PNHQQVHLW
)DOO ]X 2KUHQ JHNRPPH@®HEGBVYDP PLW GHQ 7L\
GHP VLFK MHPDQG EHLPLVLREKOHIHQ GHU 76*
WHQQLV PLW 6$56 &RIN@LEN XQG GHV 91% *RI
VWHFNW KDW 'HQQRFKINRQWHRDO®P 6SLHOEHW.L
DQJHVLFKWYV GHU LQ Gg#yx YAODMPQW GHU 0DQ




GHU]JHLW OQRFK LQ GHGH®HUHINMPPS|I XP GHQ
JD ZR ZLU * +ROJHUL®XKUHH.UHLVOLJD 'UsF
OLFKDHO .UsJHU 'DQLHDXPHRYYV GDVV GLHVHU
OLQJ 8ZH (EQHU S$OHK@®CGHWHUH =ZHLWH
5RGH XQG LFK + HUZDWBWXQRBRWIHLQH /LIJD K]JI
Pl% DX| GHP OHW]WHW®YFBODMIQ GDUI
*EHUZLQWHUQ -HGRFK NRQQWGR® ,9 VLQG L
ZLU XQVHU VHOEVWJHVMEUNNOWWWH LP (LQVI
6DLVRQ]JLHO * QLFKWOPQ@VRKDOWHQ YHUND
3XQNWHQ DEVWHLJHQ *GRHIWHEWV\DHPU DOV HU:
6SLHOWDJ HUUHLFKHQH®GIIGLH 'ULWWH % XC
JHIHQ 778 %DG 2H\QKDRYWQ (UQVW :LOKHOP 9
HUZLVFKWHQ ZLU XQVHRELDNQHEHU + SDVVH
DXI GHP IDOVFKHQ )X%VNRIDQWOQW] <EHUZL
HLQHQ Y|OOLJ *EHUUDBWAK KQ®H8Q-QJOLFK DO
6LHJ ODQGHQ XQG VRJIDUGLGADW JHKDQGHC
ZHQLJH 7DJH GLH 7DEHEGIHOD®OV DEVROXW
UXQJ *EHUQHKPHQ + EXYGDXPKHKW GHXWOLF
DQGHUH ODQQVFKDIWHBGWKURKIVIVHW XQG 9, L
6DLVRQVSLHO DEVROY IBHL\EHQLP=HNZHLWHUW
NDP LP 1RYHPEHU QRBKUWLQUHLVNODVVH 8
ZHLWHUHU 6LHJ JHIHQ DPHRKHSLHOHQ LQ C
KLQ]X GRFK GD GLHVHWHEGHIQHBK GUHL 7HDP
NXU] GDUDXI VHLQH ODSQHQNFKBLWOLJD :LU \
]XUsFN]JRJ ILHO GLHVHUQHURMRI QXU QRFK
OHLGHU DXV GHU :HUWXI®D (IHDWHIREHQ DXI .U
GLH 5¢FNUXQGH VWHLJW RGHBHUKDXNMEW QRFK
1DFK GHU 6RPPHUSDXVWHLQ ZHLEOLFKHQ 0DQ
ZLUG 77* , HLQH (WDJHSMHOEHHWULHE WHLOQ
DQWUHWHQ LQ GHU % HWOMIVEMD DQRAK GDV 7Kl
‘HVHQWOLFK EHVVHUZXAKM MHNMVHU LVW GLH
ELVODQJ IsU 77* ,, LOKKBLHFUIHXHQNQLFN GHU
.UHLVNODVVH 'DV 7THDMHPQW IIHQHU )OHFN DX
GUHL :LQGKHLPHU SUJWNMOEBLQYHDRQGNDUWH &
.DUVWHQ 6WUHLFK .RYUGUFGBHNEHQHQ -XJH
PDQQ XQG 20LYHU %XEHWHWHHEG WHLW 6DLVR
VRZLH OLFKDHO )UDGREHKWGBSLHOUHFKW IsL
*HHQD %UXQJV OLHIHUIKPK\FKGRVYW769 +DKOF
6X6 9HOWKHLP ,, XQG GRIPK6M+QJHUHQ $QIIQ
‘HVHU /HWHOQ HLQHQ \RSDMIPWEKULWWHQHQ



1Q SXPPWMIWHBRQWDJIV DE 8KRUWSGHHUIDKOVHQ XC
JeFNHQEWKHEPH U 7XUQKDQ@ABRKVSDE 8KU LQ 1HX
HU JHOLOHW LQ IXQILHUW VHLW 6RPPHU
'H QIFKY K 7ULHEHO GLHHGDEHEQVFKW DOOHC
KIKHWYROX4DQV 'LHWHU +DDQHD XQG /HVHUQ HLQ H
.DUVWHQ 6WUHLFK XQW®W8 UL LFKHV :F
LQ @HYG :HU /XVW DXI GLHHVAWKQHOHLEHQ 6LH JH)
VDWiw M HE G VEKODIJVSRUWDUW GHU
NDXIHQ@QwW Lkdkw  GDUI JHUQH GD]XVWR
UZDYWHWDMKILOW QDW+sUOLFK DXFK IsU
XQWHIZz BRIGVIWGIK 7UDLQLQOVWHYBRIWOLFKHP *U X
% ORIFNG XERQWDJV XQG IUHLWDJV DE
/HQGHUZdWU LQ :LQGKHLP ¥YHRZDRBG .URSS

ZLQWHHYVWBWY DE 8KU LQ
DOV $EVWLHJV

HOWH 9LHUWH
W sEHUJHXJW

FK AsEHU GHP

, UDQJLHUHQ

WHQ OLWWHOIHOG
8QG XQVHUH
GHU DXV

)PV EHVWHKHQ

| VLQG DOVR

K JDQ] ZHQL
UHLVHEHQH

'K PLW HLQHU

)QQVFKDIW DP

)QHKPHQ

KHPD 1DFK

H 77* :LQG

HUJHLW OHLGHU

)Xl GHU 7LVFK
8QVHUH ]ZHL

'HQGOLFKHQ

VROQEHJLQQ HLQ

U GHQ 1DFK

OHQ 'LH

IQJHU XQG

Q WUHIIHQ VLFK



%DPELQR OHLVWHUVFKDIGHUQ (QGUXQGH NR
1RYHPEHU XQV DQ ZHLWHUHQ 'X
77*OHU HUIUHXHQ =

%HL GHQ GLHVMIKULJHQ RQMPEH QR FK /LQXV Jt
OHLVWHUVFKDIWHQ GHROUKQ/GVHLWIOHLF
OLQGHQ /*EEHFNH JMPHQ (ULN GXUFKVHV
QDKPHQ IROJH@®WH XV ZDU GDQQ JHJI
6SLHOHU LP %HUHLFK GRYIAXQ@QLHU [X (QGH
9HUHLQVVSLHOHU WHLCEHVWULWWHQ ODOWH
HLQHP SDFNHQGHQ 6SlL

6YHQ :ROI %DFNHU ODOWH GLH 1HUYHQ X
ILQXYV %DFKHUW GHQ 7XUQLHUVLHJ I|-U
ODOWH %VFKLQJ FKHQ O6RPLW KHL%W G
'‘DULXV :LHFKHUW GHU 6SDUWH -XQJHQ £
OLFKDHO :LWW VSLHOHU GLHVHV -D
(ULN =LHJHOHU %VFKLQJ

'DV 7XUQLHU ZXUGH LQ'DHQBHMOWSODWI]LHUW F
LQ GHU OLFKDHO (QGHHI6BGEH@EBRNDO E]Z HLQ
DXVIJHWUDJHQ 'LH 6SLHOHU GHU (Q
NRQQWHQ VLFK DXV HI
$XIJUXQG GHU VWDUNRE QWHMNWHIBYSHQGHWH
JXQJ HPSILQJ XQV GLH MM ILUPRIULP YRQ +DQ
WXQJ PLW GHQ DQJHBUDLMOMNGIVFKHQ XQG $
SHIJXODULHQ 'LH 9RHWXDRWGBXVVXFKHQ $0O
ZXUGH LQ HLQHU *UXSBHQ EKDNDHPHQ HLQHQ 7L
YRQ MHZHLOV GUHL RGHU YLHU 6SLH
OHUQ EHVWULWWHQ 'LH EHLGHQ
EHVWSODW]LHUWHQ VHW]WHQ GDQDFK
GDV 7XUQLHU LQ GHU . R 3KDVH
IRUW

,Q GHU ]ZHLWHQ *UXSSH KDWWHQ

ZLU DXVVFKOLH%OLFK 9HUWUHWHU DXV
GHP 9HUHLQ PLW 'DULXV 6YHQ

ROl XQG OLFKDHO +LHU NRQQWHQ
VLFK 'DULXV XQG 6YHQ :ROI
TXDOLIL]JLHUHQ l-U OLFKDHO ZDU
GDV 7XUQLHU KLHU ]X (QGH



RQQWHQ ZLU
'XHOOHQ GHU
=XQIFKVW
JHIJHQ 6YHQ
FK 'DULXV
HW]HQ )eU
{IJHQ ODOWH

| 'DV )LQDOH

{ XQG /LQXV ,0Q
SLHO EHKLHOW
XQG NRQQWH
U VLFK YHUEX
GHU 6LHJHU LQ
'+ 9HUHLQV
DKU ODOWH

NHQ HUKLHOWHOQ
LQ OHGDLOOH
(QGUXQGH
HLQHP BRUWL
/JHQ 6SRUWDUWL
)QGW+sFKHUQ
$UPEIQGHUQ
500H 7THLOQHK
7JURVWSUHLYV
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XJHQGIX%EDOO ][XURUVSHQ 9DKOVHQ
'LQWHUSDXVH 'LH VSRUWOLFKH %LOI
GXQJVUXQGH GLH EL

'LH -XJHQGPDQQVFKDIWHQBEMWIBIULHQ JHVSL
LP 'HIJHPEHU WUDGLWNP@HO @ LEEK G XUFKD X
'LQWHUPRGXV XQG KDPBYVEKAQ 8QVHUH 0LQL
7UDLQLQJV XQG 6SLHGEMWHPHEDKQY LQ HLQ
GLH +DOOH YHUOHJW ,0GIHOMRPRDRIHLP )XQL
LVW GDV HWZDV DQGHUNOMNLURBRH7HDPV DXI N
-XJHQG LVW GHU 6SLHOEHWULHREJZBUW JHVS
(QGH 1RYHPEHU DEJH\RHWWDPEHQ YRP )X%EL
ZRUGHQ XQG VROO LP OOW|VHHGBDEHL HLQLJH
DXIJHQRPPHQ ZHUGHQ+U'HQWHUSUHWDWLRQ
7UDLQLQJVEHWULHE LQ GH® VFHUVWWHQ %HJ
$OWHUVNODVVH PXVVGRGWHWU *HLQLJH 8QV
5HJHOQ VWDWWILQGHQZLVFAKH@ GHQ 0DQQV
~XJHQG VSLHOW QRFK'IEMNXMPHUW ZXUGH
BWDQG EHL 5HGDNWHRHY DXI 7RUH
VFKOXVV DX| GHP )HOGHJ$@OHDX| 7RUH RC
DQGHUHQ ODQQVFKDIWHBQ]VRQGHUV« (V LV
SODQPI%LJ LQ GHU :LQWRUHSDIMBA|KQXQJVEH
XQG ZHUGHQ MH QDFK 'HWWHXIODYE VSLHOW
LP 0I1U] GUDX%HQ ZUWBHUWHQ )LQGXQJVUX
VWDUWHQ *UXSSH XQG EHVWU
8P HWZDV $EZHFKVOXQ®BHJIHBQKQJIHQ DXFK K
WULVWH LQWHUJHLW §XJEQKXMHQLH ( -XJHQ
IDQGHQ DQ GHQ $GYHQW,KZRIQQMID GLH 6DLVR(
JHQ LQ GHU 9HUJDQJHRKWIW IGQHUXSSH +
+DOOHQVWDGWPHLYVWHIUXSSKD ELHMIQHU XQJH
VWDWW ,Q GLHVHP -DKUHZIUKQHAL® KDW LQ
$XVULFKWHU JHZHVHQOXG@XFKXQGH GHQ 6S
GLHVH 9HUDQVWDOWXQUXS/SH VFKRRSS YHUS
$QIDQJ 1RYHPEHU DEJUXSSW JDE HV ]X |
ZRUGHQ *OHLFKHV JLGBWQHOWWYEKIOHGHQ VRQV
+DOOHQWXUQLHUH GLH & QXJGI®G NDP PLW
OHW]WHQ -DKUHQ UHIHHOGHYBADIH GXUFK GL
VWDWWJIHIXQGHQ KIXEGHXQG VWHKW GH
6R EOHLEW HV EHLP 7UDUXISGHLQ GBIFK 6SLHC
NOHLQHQ +DOOHQ LQ :LMOGEHVREKOQ ® XU HLQH



'LH $ -XJHQG EOLHE NBOQGHQIOXVV DXI| GLH
ODQHGBHWH)QQ6SLHOHQ X QMWKRPU-DKKUHVGQGH Z+Q\
ELV QKIGBHFBENHLWHQ XQG VBQPEW IBHY KDUPRQL\
SLHOKWOEX UG H UXSSH 'LHQPHFIKAMWDIHVW HLQH
)XV &/HKHDG ELV ]XU 8QWHADBUHPKZHFKVHO XQG FH
)LV \GHWHBBQVIRD ZXUGHQ DIEHIW H&H X W
QHUODFKXBIIPZRQQHQ )+U HLQH DXVVD
OLQRIENUGBWIQH %LODQ] LV¥RGIIH WY L$SFKKMYD W H U
NOHQRFK 7RUHUsK DEHU GDV ZLU LQ
/S LHDOMWO HQH$OWHUVNODVVHQ ZHWWEH
EDOQHDEVAIKLI VLQG LVW NEDR QL 8SQQRWH
JHQ EBUHOUDXP
QHQ=XPV-DKKWHWHQGH JLOW 'MHLQXDKPQGI|UGHUYH L
{IJHIJDOAQHBQHKUHQDPWOLFKRHEG *RUWVISH® 9DKOVHQ
)VLFEHW BNLWQG QHEHQ GHPB@ODNW] YLHGLH EHOLH
)VFKOHWWQ U GHQ 9HUHLQ RBHKHWQJHE®DQW $0O0¢
H RBKOXGQHUHU GLH VLFKRG BILHOHY GHU -XJ
'H REBW VLFK OHLGHU QRHAKQQREKIIW ZDUHQ GL
RGHZIBWRFEWOLFK HUK|KW XRFK LPPHU
VW BRHFIKEW ]X YLHO EHL ]XHZHDEWW ZXUGH DX
HG+*BHWUNRQHQ KIQJHQ 'LH$RILDRQIHQ DEJHVDJV
' QDEHKGIL@QHWHQ 8QWHUE UHMOIYHQ® DQVWD O W )
) X Q GKID VWMWIMQWD KBK HKHU HLEH® 6RFPPHWLIHSODQW
/UHLWHW GLH

KLHU DXI
1QG NDP
RQ XQG VSLHOW
+LHU LVW GLH
JHVFKODJHQ
) GHU )LQ
6SUXQJ LQ
USDVVW ,Q
. HLQHP
JVW QXU 6LHJIH
N QXU HLQHU
GLH )LQGXQJV
SHVKDOE MHW]W LQ
HOHQ JDE
H 1LHGHUODJH



(UIROJUHLFKHY 5HV*PHROGHUHOXQJHQ VFKHL
6SLHOJHPHLQVFKDIW LQ 6XPPH QHXQ 1HX]XJI
GLH HUVWH XQG ]ZHL
1IDFK QXQPHKU UXQG VBRDDN ]X LOQWULJLHUF
WHQ 6SLHOJHPHLQVFIKAEPIMW 6SUREOHPORV Z
*RUVSHQ 9DKOVHQ LQGKQHDRAVBWU =XJIQJH |H
HV DQ GHU =HLW HLQPBE® W% L®IDH6FXLP .UHLV
JLHKHQ (V ZDU DEVRDDXKMUJXHRPPHQ ZLUG
ULFKWLJH =HLWSXQNW6 QKO0 BIFK RLKWOW =D K O
PLW GHU 6SLHOJHPHLQMFIKILIMKH® =XZHQGXQ.
+HUUHQEHUHLFK HLQHQHNRRPWQUW.QG LU
]X ZDJHQ ZHLWHUKLQ YHUVXFKH!
'LH =XVDPPHQDUEHLWQPHWXUFK XQVHUH
VIPWOLFKH %HWHLOIZLIWHX IHDXKWHLW )UHXC
*RUVSHQ 9DKOVHQ OIXKBHIURUDLQHU XQG
EOHPORV XQG ZHLWHYVMDIFHVK RO\ GDUDXV UF
KDUPRQLVFK ZDV LQ GGHWHKRKHW 7UDLQLJVI
LQ GHU HV YLHOH VAKAUEHLIMWROOHQ 6SRU
(QWVFKHLGXQJHQ ]X WOHHHG JXOBHIJHLVWHU
DEVROXW QLFKW VHOEVMY HWHWDNGOLHF®RO | %
LVW 6RIHUQ HV 6WUHLOLSCHOWV HGILEEWB X UFK H
ZHUGHQ GLHVH LPPHU NRQVWQ %SWQYRU PLW
XQG LP 6LQQH GHU 6SLHD$HPHY®DX VHKU YL
VFKDIW JHO|VW 'DlU Y'HERAXARHQ 6SLHOHU
ZLU XQV DQ GLHVHU 63HIQB®Y DXFERFNHQ ZF
PDO EHL 9RUVWDQGV\WHPRWDIIXKHOQ
*RUVSHQ 9DKOVHQ EHGP@NEHU NRPPHQGHQ |
1DFK ]ZHL DEJHEURFEHQGERBQ DXV GHU MH!
6SLHOJHLWHQ LQ GHQHXJHQBGHOGBEHELHOHU LC
HUVWH XQG GULWWH PDQQWFKDIMMHQ DXIVWI
MHZHLOV GLH (UZDUWX@M QY HEBQODVVW |eU
WURIIHQ KDEHQ KRIIHQ ZLU HQHA@UHF K LHUWH |
ZLHGHU DXI| HLQH NRPKOHWWHPHOGHQ 8Q\
6DLVRQ )X%EDOOHULWRK K/ILDGEHIU DOOHOQ
PLW DOOHQ ODQQVFKDXNBIKEDXEHWHQ -XQJV
HLQHP JXWHQ :HJ DXFXLEBQESLHO]JHLW ]X EL
VLFK GLH HUVWH ODQQWVRKEIMRODFKQ ZLU VR D
HLQHP VFKZDFKHQ 6DLWHROQP/MLBBVWY GHQQ GLH
HUVW HLQPDO ILQGHQ RXQBWGELH EXNXQIW HL
DEHU ]XOHW]W QDFK Y LGIWUHGHIGIPOLOSLHOJIHP



HLQWLHVYJIDHOWNVH ODQQVFKOHWWEIQUEBRQ *RUSVH
(JIQJEDLA@Q YRQ (JRQ .DQ] XQHW. DKV HIQGHUW 0L
{ILWH REQEHUJ EHWUHXWKOQ/GLPVAIDIWHPEHU Q
UHQ QZBIWWLAKMAU VFKRQ PDIOUNQHDGY 6SDUWH
ZDU'D'QNVBIQ HXFK GD% ,KIREWHELWQ -RQDV 6H
JHLIWHRBHGLHVH $XIJDEH X/ XBNDWQ HKOJPDQQ <EH!I
V SHPHQNLY OLW -RQDV XQG /XNDV
5 GDHROGAH ZXUGHQ LQ GLHRMHHWHGEBMWRRYRU HLQ
‘OXQQDFR@GHP GULWWHQ 6SRAB®GWDINJWGL¥QG ZLU
QIJHO-HXPYGYLHOH DXV RUJDQULNPWHR@LGDV 3URM
) ZHVEKIPQ *UQGHQ YRQ 9WHIBMDHQGYRUDQ EULQJE
KHQ JHMWXJMQQW VR GD% LP,RHGLMHMHPHELQQH IUH X
H 6WMWNH)Y HLQH ODQQVFEXIWDVYPZDV NRPPW
XQGORFKNBHWGH HLQ $XVZIGDMWARSLHAH KRITHQWC
G % H\W WHXOHAXUFK KDW VLFK@GH $IOYSKBOW ZHUG
UHVXEOHWL H¥MBKDXHU PHUNOIXFAKYUHGM =XVFKDXH
V E H\WMHHLON. J X®HP YHUVXFKHESEZHO H® Q Q

2 U W DRLOAD BHQ ISQPHOGXQJ GHU YHKH@YHK®V GDQQ |
IUQ OQDRQBYFKDIW HEHQIDOOV HRWJIBHPQ3IODW] Z-C
% §RIZRQONHQ GD GDQQ LPPHWWQZHLQ IURKHYV :HI
HLQMQVIHIRI%W YLHU +HUUHQP@®® BYBKIHVXQGHV QH
N 1+ UWHBIQLNVOULPUHFKW KDEHQ VROOWHQ
'LHO2UHOGLVDWRULVFK KDW VLFK DXI

‘U DXV GHU

ZROOHQ ZLU

) 6DLVRQ
HW]LIOIGE | HLWELODQ] GHU ELWKHMLIHQ 6DLVRQY
LQ GVH KBUWHQHU 6* *RUVBLHQ]XIULHGHQ VWHO
WHLJIFHDX OXBN) :LQGKHLP JHIJHQZIUWLJH 7DEHO
U GLH 6DLVRQ RQ"

{ 0DQIH 6WDPPIRUPDWLRQ GHU 6* KDW

QVHW EAKHQ QV®HU HUVWHQ. B+D O'EHWHELMK HULJH 61
Q LPHROWBLIDDW] LP REHUHMD XD EWAVOWIDKU JXW JF
JV PGIOLWFWWE HUDUEHLWH W W'LLAHP XI9G ENAWLRIQ Q V F
E L HWGEIQV 2R6V8NWXHOO EHIUD X% UBD GRIIQW OLFK J
DXFKMBEJFRRMHQ QDFK GHP GLMKHQL PLW 'DV VLH
LHVHIBBOLEDEWRQYHUODX| XDXF IE MIHFGWWAHO LW W ZR F
HLQHBLMKQNWDRI| GLH 5¢FNVHUIDHL QLQJVEHWHLOL.
PHLQWEKDAWH ELODQ]JLHUVWEUXJEBY® DXFK 6SLH



GHQ DQGHUHQ ODQQVEHOFPNHQRWH ZsUGH 'X
LPPHU PDO ZLHGHU WODLQDQHKDIW YRQ  WR!
PHQ $XFK GLH .RPPXQLMEWQ"
RQ XQG GLH $EVWLPPXQJ PLW
GHU HUVWHQ XQG ]JZHLWHIQ 0DBK Z-UGH GHU
VFKDIW LVW EHVRQGH UAF KB UAX RO D U JHEH
]IXKHEHQ XQG OIXIW SULFBKW¥PLFK JHUQ QRFK
7UDLQLQJ LVW DXFK M$HEWMHUXVD-W]XQJ YRQ
NRPPHQ GHU /XVW DXI YX%HEQX®G .ODXV : QH
KDW RGHU VLFK ILW KDRQ/G @ PFGPIQNH Q
WH ZLOONRPPHQ OLWWZRFKYV

8KU 'HV ZHLWHUQMQHOFKHP 6SLHO KDW
PIFKWH LFK PLFK DXFKVFRAEKW GLH EHVWH
PDO EHL DOOHQ =XVFKDEHHQXGH&"
XQV DXFK ZLUNOLFK WROO XQWHU
VWsW]HQ EHGDQNHQ 0DW GHWW LVW JDU QL
DNWXHOOHQ 7DEHOOHKNMQAMERWXREHDQWZRU
ELQ LFK ]XIULHGHQ XKQIBWMFHKQ ZLUNOLFK |
KRIITH GDVV ZLU LQ GLH®¥SIPH-OKUZR ZLU ULFK
GLH 6DLVRQ DXFK ]X JHMSHHOW KDEHQ :H

VSLHOHQ N|QQHQ HLQV QHQQHQ PX% GD
+HLPVSLHO JHJHQ %]
‘LH VHKHQ 'HLQH =LHOHIYHW\GWHEW ,Q GLHV

UHVWOLFKH 6SLHO]JHLW DXVGRYGLIZRHDX VHKI
Z*QVFKVW 'X 'LU GLH YFO®QEHLGHQ ODQQVFk
VFKDIW DP 6DLVRQHQGHDFKGHP HV ]XU +DO
QRFK JHVWDQGHQ
.DL OHLQ =LHO LVW H\KDBW® BLWYW DP (QGH GD
BWLPPXQJ LQQHUKDOPEWS HUI U XQV HQWVFK
ODQQVFKDIW VR EOHLEW REZRKO
ZLU HLQHQ VHKU JUR %GBIQV. ZGIHOFKHP 6SLHO :
KDEHQ XQG LPPHU PDOEHHUGEBDXSW QLFKW ]XI|
6SLHOHU DXVVHW]HQ BPWVAHIU XUVIFKOLFK Is|
8QG GDVV ZLU ZHLWHVRKQH¥VRWH /HLVWXQJ"
NRQVWDQWH /HLVWXQJHQ ZLH LQ
GHU +LQVHULH DEUXIHQDN|Q®HHU NDQQ LFK GI
'DQQ JODXEH LFK GDWDXWFKDO VDJHQ $P P
30DW] XQWHU GHQ 7RS JHPIUDHEW KDW PLFK D
LVW XQG ZLU ZHUGHQ Y®IUW XIAKHEHUODJH JHJH
GDVV DXFK VR ]X HUUHLEKMMUVKHLP JHIUJHU\



'X '"HLOMGHUODJH YHUPHLGHEDWFKIDW 7RU ZDU [+U
'RS XQGORISU XQWHU DQGHWHR|RXMKH LQ GHU +LQ!I
(OIPHWHU YHUVFKRVVHQ KDEHQ
XVZ %HL GLHVHP 6SLHQ OLHMH EHUHLWV H
] ODOQ@OHV JHJHQ XQV X®OGEHIQUZLU LQ GHU +
HQ KDWWHQ DXFK GDV 6SLHPKRQFNHKU YLHOLF
FKPDQLGEKMW DXI XQVHUHU 6HHWHKRALMWHIQ 'D ZDUH
Q +ROUHUDXI MHGHQ )DOO PHKKUGVER|QH GDEHL
YHQQHHZHVHQ PIFKWH LFK NHLQV EH
KHUYRUKHEHQ :DV PL
‘DV PDFKHQ GLH 6SLHOHUZUKG KW LPIXVV LVW V|
W GUKWDXQIG ZR VLHKVW 'GDNVQ6SHHWO JHIHQ 8QL
{ /JHBYPMNXVWQHUULH QRFK /XIWBHQ@DFKD KDW XQVHU
REHQ" *RQVFKHZVNL GDV .
VWesFN JHVFKDIIW VRZF
JLFKWLVR:DV VLFKHUOLFK BEHNVNWBAE DOV DXFK LQ
UWHQLFKWLJ VWDUN LVW XOQWVHEJHEBLHOQQHQ /XSt
 PHRODAKHYRUQH 'D VSUHPKMQULFN ]X HUJLHOH
“KWLDXFXWGLH ELVKHU JHVFKRV
HQQVHBRKQ 7RUH HLQH GHMWPKHKHDQQVFKDIW
SDQBSBDDFKH $0OO0OHUGLQJELNBEMQDP PHLVWHQ
b |OKRUWWXFK EHUHLWY ELXQWH®H® VLHKVW 'X I
{VHP *6SILHOWRUH EHNRPPHGQRUD"
KU KREKQHQ ZLU XQV LQ GHU
FKDISWWMF KDOW % HZHJXQJDLP $P PHLVWHQ <EH
)OE]HHMAQVLY 9HUKDOWHEDWRPKFK 7XV OLQGHU
jQ KDMWEHVVHUQ 'HQQ GLHVH O0DQQVFKE
5DV FRIWHO VLQG GDV A6DO]JGHQ RLWWHOODWLRQ
“"KLH6X®SH®* YRU DOOHP €NUXQGH ]XVDPPHQ
ZHQQ PDQ QRFK ODQJHZMWDE®MQ GLH YHUPXW:
) ZDWEWW VSULFKW REHQ VHLQ DP (QGH
XIULHGHQ XQG
l+U GLH
3

GDVV QLFKW
PHLVWHQ
DOOHUGLQJV
JHQ )ULOOH
UW 'D GLH



%HULFKW OIGFKHQIX%ERGRBU ZHQLJHU UHJF
JUHXQGVFKDIWVVSLH
1DFK GHU PRQDWHOD QUGI@H U4 OIGFKHQ XQ
EDOOIUHLHQ =HLW VLQBQG®RFKFIGLBXFK -XQ.
PHLVWHQ GHU NLFNHQW®HRRDIMEHOQV $XFK VWHI
QXQ ZLHGHU UHJHOPI%JHQ®DDAHLK 7XUQLHUH
(LQLJH YRU DOOHP BSRUMMEZHUEHZRFKHC
OIGFKHQ VLQG LQ GHGDOHWMQWWQUQLHUH LQ
"RFKHQ QHX ]X XQV JHVIVRWWHHQHLW DX| GHP 3
BR VLQG HV ]XU]JHLW LOVOHWDWWQ -DKU KDW
HWZD OIGFKHQ GLH UHQNG®RIHP )DOO EHV
%LJ LKUH )X%EDOOVFKXKKZ VIFEQ? JHVWDOWH
UHQ XQG LKUH )IKLJNH LWRHF KRIFKHHHXQGVFKDIV
l+U :RFKH YHUEHVVHUDQGHK) :LU VLQG DE
OIGFKHQ VLQG ]JZLVFKHQ@QJ¥QGDVV GDV LP (
-DKUH DOW XQG YLHDEKW BUHHGHU HWZDV
IOWHUHQ VLQG EHUHLRJYOVYARKWHGIQPZLUG *H
OIGFKHQIX%EDOO 6WIXFW D®GHUH $NWLYL
9HUHLQ DOVR FD VLHEEBQHUQKIDRAUEPDOHUZHL
-DKUH GDEHL FKHVY %RZOLQJ RGHU
'"HU 6SD% VWHKW EHL X@& VKIEDVRKOKWSIL]]DHVVF
LP 9RUGHUJUXQG XQG VRPLW YRU
GHP /HLVWXQJVJHGDQMHQ )YPIJHQ UXQG XP (
UHJHOPI%LJHQ 6SLHTEHQIX%EDOO VWHKH
QHKPHQ ZLU QLFKW WQIHO %HREWHHXHU JHUQ
HLQLJH GHU M+*QJHUHQ»GLHOHULQ
QHQ DXFK SDUDOOHO LQ GHQ MHZHLOL
JHQ -XQJVPDQQVFKDIVMBQGOWYDWHU
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